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County Legislature Takes Steps to Establish a
Local Development Corporation to Assist Not-for-Profits

New City, NY (July 1, 2010) — Rockland County Legislators are supporting the formation of a local
development corporation (LDC) for the sole purpose of providing tax exempt bond financing to not-for-profit
organizations (NFPOs) in Rockland County. The new LDC will provide NFPOs in the county with the option
of tax exempt bond financing for larger projects as well as a mortgage recording tax exemption for smaller,
traditionally financed projects.

If created, the LDC would be self funded and administered by the Rockland Economic Development
Corporation (REDC), which also administers the Rockland Industrial Development Agency (IDA).

Ron Hicks, President and CEO of the REDC brought this idea to the County Executive, who proposed the
resolution to the County Legislature. For more than two decades IDAs across the state were authorized to
provide assistance to NFPOs. However, since 2008, the State Legislature and Governor Paterson have been
unable to agree on the terms to extend the “civic facilities” authorization. Previously, Rockland’s IDA provided
a less costly financing mechanism that enabled projects like the expansion of the Nyack Library, Dominican
College and the renovation of the JCC-Y building in West Nyack, as well as the affordable housing project for
service providers in Nyack, to become realities.

“Not-for-profit organizations perform many important roles in the county,” said Legislature Chairwoman
Harriet Cornell, “including creating jobs, providing education and health care services, sports and recreational
facilities, assisting the needy, and generally easing the burdens of government. We depend upon these quasi-
governmental organizations to partner with us to provide these much needed services and more. They do not
disappoint, providing in-house services and outreach in an efficient, collegiate and compassionate manner. It is
our hope that the new entity will enable these organizations to grow and thrive.”

A resolution to create the LDC was reviewed by the Legislature’s Economic Development and Budget and
Finance Committees and received unanimous support of the committee members. Legislator Grant, Chair of
the Economic Development Committee, said, “This initiative fills a void created when the State Legislature
allowed an important component of existing IDA legislation to sunset. This meets a vital need for both our not-
for-profit institutions and the local economy without creating any financial burden for our county taxpayers.”
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County Executive C. Scott Vanderhoef said, "This innovative solution to Albany's inaction on Civic Facilities
legislation will foster job growth and investment in Rockland while at the same time providing assistance to the
not-for-profits in our county that are the lifeblood of our community and are fundamental to our diverse
economy."

This resolution will go before the full legislature at the Tuesday, July 6, 2010 meeting, which begins at
7:00 p.m. The public is invited to attend.
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